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Previous disclosure date

14 May 2024
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Disclosure update

We would like to advise that IFA Hotels & Resorts has
launched its latest residential project in South Africa,
“Vilasita,” located in the Zimbali Lakes resort on the North
Coast of KwaZulu-Natal province, comprising 146 luxury
residences.
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The project is part of a series of projects through which the
Company plans to bring to market properties valued at
approximately ZAR 1 billion over the next five years.
Construction is scheduled to commence in the first quarter

of 2027, with the project expected to be completed by the
end of 2028.

Material Information

No current financial impact.
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The issuer of the disclosure bears full responsibility for the accuracy, correctness, and
completeness of the information contained therein and acknowledges that they
have exercised due diligence to avoid any misleading, incorrect, or incomplete
information. The Capital Markets Authority and Boursa Kuwait hold no responsibility

for the contents of this disclosure and are not liable for any damages that may be
incurred by any person as a result of its publication, its dissemination through their
electronic systems or websites, or its use in any other manner.
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